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4™ Quarter 2015 - Alpha Capture Equity Performance Recap

Below is an extract from the Independently Monitored Trading Ideas platform to which we submit our
shorter term trading ideas. Performance data below is sourced from TIM Group’s Platform. Data below
relates to the Axis Tactical (shorter term) Equity Trading Strategy Model and not to portfolios that
contain multiple or other asset classes or follow other investment strategies.

Quarterly Return, from 1°' October 2015 to date: 22.34%

From: 01-Oct-15 Performance to: Now Axis Tactical Equity Trading Model
Market Exposure (%) Total Return (%) Return/Outperforn::\‘r;(;i I(!;)I)ative to Benchmark
Long 84 21.52 17.12
Short 16 6.46 8.18
Net 67 - -
Gross -- 22.34 18.72

From TIM Group

Performance of the S&P 500 Index over same period: 7.44% (Bloomberg data)
Performance of the MSCI World Index over the same period: 5.68% (Bloomberg data)

Wishing you all the best for 2016,

Johnny Mehta
Chief Investment Officer

imehta@axis-im.com

+44 20 7713 4889

@johnny_mehta

This communication, inclusive of attachments, is for information purposes only. It is also confidential, legally
privileged and may not be transmitted, reproduced or used in any way without our express permission. It is not
intended as an offer or solicitation for the purchase or sale of any financial instrument, nor is it an official
confirmation of terms. These investments may not be suitable for retail clients due to the risks involved. Axis
Investment Management (AX-IM) and it's Principal Firm AX Markets Limited provide services to Eligible
Counterparties and Professional Investors only, as defined by the Financial Conduct Authority (FCA). This
communication is not for Retail Investors, who should consider seeking independent investment advice. The value

This communication is for Professional Investors only. Retail Investors should seek their own
independent financial advice. Please read the important disclaimer at the end of this document.
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of investments can go down as well as up and all investments carry the risk of total loss. Trading in Derivatives can
result in losses that far exceed the initial invested amount. Past performance is not a guide to future performance.
Data is obtained from sources believed to be reliable but no liability is assumed for any omissions or inaccuracies.
AX-IM does not perform an underwriting role. AX-IM and AX Markets may have already disseminated this content
to other parties and may already hold positions in these investments. FCA Authorised as an Appointed
Representative Firm of AX Markets Limited. E&OE.



